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 2017

$m 

 2016

$m 

Current tax 171.4            154.7            

Deferred tax 9.7                0.3                

Adjustment for tax of prior period (i) (1.9)               (26.3)             

179.2            128.7            

    

 2017 
$m  

 2016 
$m  

        

Profit for the year before income tax expense               628.7              546.3  

        

Tax at the Australian tax rate of 30% (2016: 30%)               188.6              163.9  

Tax effect of amounts which are not deductible (taxable) in calculating 
taxable income: 

      

      

Entertainment                   0.2                  0.2  

Non assessable gains on disposal   

               
(0.9)                (0.4) 

Tax offset for franked dividends1   

               
(3.2)                (2.2) 

Sundry items2   

               
(3.6)                (6.5) 

                181.1              155.0  

Adjustment for tax of prior period3    

               
(1.9)              (26.3) 

Income tax expense               179.2              128.7  

Effective tax rate   28.5% 23.6% 

 

 

 



 


